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. A c T for the better Recovery of De BTS 
due on Promiſſory Notes, and the Aſſi gu- 
ment of Bonds, Obligations, and Ne otes. 


HERE AS the making Procilfory Notes 
negotiable, and the allowing of Bonds, Bills 
| and other Obligations to be afſignable, has 

been found to have a tendency to benefit, and 
525 77 270 3 advantage the Commercial Tranſactions of this 
. Country, We, your Majeſty's moſt dutiful 
opSoecog and loyal Subjects, the Afſembly of theſe 
Pur Majeſty” Bermuda or Somers Iſlands, in America, do moſt 


afted by your Majeſty's Governor, Council, and Aſſembly, and it is 
frcby enacted and ordained by the Authority of the ſame, that all 
lotes/in Writing that from and after the firſt day of Fune next, ſhall 
made and ſigued by any Perſon or Perſons, Body Politic or Cor- 
rate, or by the Servant of any Merchant or Trader who is actually 
truſted by him or them to fign ſuch Promiſſory Notes for him, 
er or them, whereby ſuch Perſon or Perſons, Body Politic or Cor- 
drate, his, her or their Servant or Agent as aforeſaid; doth or ſhall 
Fomiſe. to pay to any other Perſon or Perſons, Body Politie, or 
Prporate, his, her or their Order, or unto the Bearer of ſuch Note, 
Sum of Money, mentioned in ſuch Note, ſhall be taken and 
ned to be oy virtue thereof due and payable to ſuch Perſon or 
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jumbly beſeech wur Majeſty that it may be enacted, and be it 
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able; and alſo every ſuch Note payable 10 any Perſon or Perſon, 


(5 2 157 
Wen or Corporate, to whom the e ph 


Pane, Body 


Boch Politie or Corporate, his, her or their Order, ſhall be 2. 
_ fignable or indorſable over; and that the Perſon or Perſons, Body 
Politic or Corporate, to whom ſuch Sum of Money is or ſhall be 
by ſuch Note made payable, ſhall, and may maintain an Action for 
the ſame, in ſuch manner as is by Law directed for the recovery of 
Debts in theſe Iſlands; againſt the Perſon or Perſons, Body Politie 
or Corporate, who, or whoſe Servant. or Agent as afpreſaid ſigned 
the ſame; and that any Perſon or Perſons, Body Pdlitic or Corpo. 
rate, to whom ſuch Note that is payable to any Perſon or Perſon, 
Body politic or Corporate, his, her or their Order is indorſed or a. 
figned, or the Money therein mentioned, ordered to be paid by in. 
dorſement theron, ſhall and may maintain his, her or their Acton 
for ſuch Sum of Money, either againſt the Perſon or Perſons, Boch 
Politic or Corporate, who, or whoſe Servant or Agent as aforeſiid, 
| Gigned ſuch Note, or. againſt any of the Perſons that indorſed the 
ſame s And! in every ſuch Action the Plaintif or Plaintifs ſhall recover 
his, heb or their Damages and. Coſts of Suit; and in caſe ſuch Plainti 
or Plaintifs ſhall be nonſuited, or a Verdict given againſt him, her 
them, the Defendant or Defendants ſhall recover his, her or their 
Coſts againſt the Plaintif or Plaintifs; ; and every ſuch Plaintif of 
Plaintifs, Defendant , or Defendanryy ſo reſpeRively recovering, mf 
ſue out Execution for ſuch e and Coſts by Capias adſuti- 
IR or fieri Falun : 


A5 he. it A enacted by the FOI orefaid, that fron 
and after the ſaid firit᷑ day of June next, it ſhall and may be la 
to and for any Perſon or Perſons, Body Politic or Corporate, to if 
_ fign, indorſe and transfer any Bond, Bill or other Obligation, M 
_ which'the payment of any Monies ſhall be ſecured to ſuch Peri 
or Perſons, Body Politic ar Corporate, to any other Perion or P:* 
fons, Body Politic or Corporate whatever. And that the Afignd 
or Aﬀfignees, Indorſee or Indorſees of ſuch Bond, Bill or other 00 
_ gation, his and their Executors, Adminiſtrators and Succeſſors, bf 
virtue of ſuch Afﬀigament- or Indorſement, ſhall and nay hai 
lawful power to commence and proſecute any Suit at Law in bi 
her or their own Name or Names, for the recovery of any vl 
due by ſuch Bond, Bill or other Obligation, as the firſt Obliz4 
his Executors or Adminiſtrators, might or could lawfully do. 
Provided 8 that | in any Suit upon any Aue N ate, 1 
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LES (3) 
zill or other Obligation ſo made, Ane indorfed or transferred, 
he be Plaintif or Plaintifs ſhall allow a Diſcount of all Demands 
ich the Defendant or Defendants can prove either againſt the 
laintif or Plaintifs, himſelf, herſelf or themſelves, or againſt the 


rſt Obligee, before Notice of ſuch e was given to the 
+ efendant or Defendants | 
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Axp be it 4100 et by the FI TRY aforeſaid, that this Act 
ontinue in force until the firſt Day of June, in the Year of our 
Lord One Thouſand Seven Hundred and Ninety-ſix, and then to 
determine and expire- 135 


5 Vorzp acd paſſed the Aſſembly this third Day of 
May 1586, and Ordered to be laid before the Coun- 
$2 cil for Cencurrence. 5 | 
85 a COPELAND STILES, Speaker.” | 
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| Conconney to bs the Conn this 4h Day of May #786. 
_ THOMAS HUNT, Preſident. 
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Asen zzo to this foi Day of May 1786. 5 0 
v WM. B RO WN E. 
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